REQUIRMENTS FOR A BUSINESS PERMIT OR 
INVEST IN AN EXISTING BUSINESS VENTURE
AS PER IMMIGRATION ACT NO. 13, 2002 & REGULATIONS

TRP/PRP
PLEASE NOTE:
1. Regulation 24 (3 & 4).
2. All documents to be supplied at least 15 working days prior to expiry of permit.

3. All permits must be accompanied by:

a. Business Plan,
b. Feasibility and Market Analysis,
c. Financial Projections (Likely, Best and Worst Case Scenario), and
4. Copy of Passport, and the page containing existing permit; and
5. Copy of the Application Form

6. Contact person and number

All Copies submitted to TIKZN must be certified

	NO
	REQUIREMENTS
	(

	1
	Proof of availability of funds for transfer from abroad; (mandatory)
· Bank Statements to be presented
	

	2
	MANDATORY

Certification by a chartered accountant that the applicant will have at least R2.5 m value invested as part of the book value of the business; and
	

	
	will comply with at least one of the other criteria stipulated below as per reg. 24:

· business track record to prove entrepreneurial skill;

· proof that the business contributes to the geographical spread of economic activity;

· proof that at least five citizens or residents shall be employed;

· proof that  the business in question is in one of the following sectors:

a. Information & Communication Technology

b. Clothing & Textiles

c. Chemicals & Biotechnology

d. Agro-Processing

e. Metals & Minerals

f. Automotives & Transport

g. Tourism

h. Crafts

· the export potential of the business;
· calls for or involves a transfer of technology not previously generally available in the Republic.
	

	3
	Where the application is in respect of an investment in an existing business, written partner agreements containing full details of the partners/directors and their residential status in the Republic.
	

	4
	Proof of registration as a closed corporation or a company, if applicable
	

	5
	Documentation proving the investment such as share holders or partnership agreements for an investment in an existing business.
	

	6
	Proof of planned registration with appropriate statutory body, required by the nature of the business.
	

	7
	If it is an existing business, audited financial statements proving viability of the business.
	

	8
	An undertaking to comply with the registration requirements of any law administered by the South African Revenue Services (SARS)
	


