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How quick the real recovery In
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Latest World GDP forecasts.
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World economic outlook

The global economy has returned to positive
growth following dramatic declines.

The recovery is uneven and not yet sglfstaining
In advanced economies.

Financial conditions have continued to improve,
but are still far from normal.

Going forward, the global economic recovery is
expected to be sluggish with low inflation.

Emerging economies, need to deal with capital
Inflows and stronger currencies.
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What the world did to get out.

The advance economies spent over $4,2
trillion on bank bailouts or guarantees.
Industrial bailouts while smaller in size added
around $500 billion to government debit.

Job programs or infrastructure spend helped
save millions of jobs but not enough to stop a
dramatic rise in unemployment.

Government debt levels increased
substantially
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The world in mid 2009.

AYear of desperate measures.

www.Economists.co.za 6



